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The fourth line of the summary provides the Actual Numerator
Count and the Report Count for the numerator of the cohort
default rate calculation.  The Actual Numerator Count is the total
number of unduplicated borrowers included in the numerator of the
cohort default rate calculation.  The Report Count for the numerator
represents the unduplicated borrowers listed on the loan record
detail report with a “B” in the Usage Code 1 field.

The fifth line of the summary provides the Actual Denominator
Count and the Report Count for the denominator of the cohort
default rate calculation.  The Actual Denominator Count is the total
number of unduplicated borrowers included in the denominator of
the cohort default rate calculation.  The Report Count for the
denominator represents the unduplicated borrowers listed on the
loan record detail report with a “D” or “B” in the Usage Code 1 field.

The Actual Counts and the Report Counts may differ
on the official loan record detail report if the school's
official cohort default rate was changed due to a
cohort default rate appeal.  The changes resulting
from the cohort default rate appeal are reflected in the
Actual Counts but NOT in the Report Counts.

The fifth line of the summary also provides the Actual Default
Rate.  The Actual Default Rate is, in most cases, the school’s
cohort default rate.  However, if a school has 29 or fewer borrowers
entering repayment in the cohort default rate calculation or if the
school has a combined, substituted, or merged cohort default rate,
the Actual Default Rate will not reflect the school’s cohort default
rate.

Actual Numerator Count : 3                            Report Count:  3(B Usage 1 Codes only)

Actual Denominator Count:5 Actual Default Rate: 60.0  Report Count:   5(D & B Usage 1 Codes)
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 How does a school
determine what its cohort
default rate is if the
school has a combined,
substituted, or merged
cohort default rate?

 A school should refer
to its official cohort
default rate notification
letter for details regarding
its combined, substituted,
and/or merged cohort
default rate.

 How does a school
determine what its cohort
default rate is if the
school has 29 or fewer
borrowers entering
repayment?

 For details on how to
calculate a school’s
average cohort default
rate, please refer to the
“Cohort Default Rate
Calculation” section on
page 16.  A school will
need its FY 1996, FY
1997, and FY 1998 actual
cohort default rates to
determine its FY 1998
average cohort default
rate.

Note


